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Percentage of US imports from China subject to Section 301 tariffs by product
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m As of September 23, 2018 m Effective September 1, 2019 = Effective December 15, 2019

Source: US Commerce Department, PIIE and Coface
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Percentage YOY growth of US imports
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&%z, TRADE: WHICH MARKETS WILL STRUGGLE IN 20207?

Intermediate goods exports to China, 2017 (percentage of GDP)
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Industrial supplies, primary Industrial supplies, processed
Fuels and lubricants, primary Parts and accessories of capital goods (except transport equipment)
® Parts and accessories of transport equipment = Food and beverages, primary, mainly for industry
® Food and beverages, processed, mainly for industry m Fuels and lubricants, processed (other than motor spirit)

Source: OECD and Coface
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Intermediate goods exports to China, 2017 (percentage of GDP)
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ASIA GDP growth forecasts 2020

Source: IMF and Coface calculations
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Payment delays in APAC:

Payment delays have increased since 2015

MW <60days M 60-90 days
® Average payment delays

100%
90%
80%
70%
60%
50%
40%
30%
20%

10%

0%
2013 2014

Source: Coface Asia Payment Survey 2019

[ 90-120 days W >120 days

2015

2016

2017

2018

B > 10%
® >2%

100%
90%
80%
70%
60%
50%
40%
30%
20%

10%
0%

255,  PAYMENTS: HIGHER DELAYS AND CASH FLOW RISKS

ULPDs and annual turnover in APAC:
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Cash flow risks are on the rise
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Source: Coface Asia Payment Survey 2019
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=55, POLITICAL UNCERTAINTY AND CASH FLOW RISKS

ULDPs and annual turnover by sector:
Highest for construction and energy, but fastest deterioration for auto and ICT
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Will economic growth improve relative to last year?
Weaker domestic sentiment spells trouble ahead for 2019-2020
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